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UNCLASSIFIED 

PAGE 01 TEHRAN 08505 031354Z 
50 

ACTION XMB-07 

INFO OCT-01 NEA-10 ISO-OO AID-20 CIAE-00 COME-OO EB-11 

FRB-02 INR-10 NSAE-00 RSC-01 TRSE-00 OPIC-12 SPC-03 

CIEP-02 LAB-06 SIL-01 OMB-01 DRC-01 FMC-04 L-03 /095 W 

013885 

R 031320Z DEC 73 
FM AMEMBASSY TEHRAN 
TO SECSTATE WASHDC 4676 

UNCLAS TEHRAN 8505 

E. O. 11652: N/A 
TAGS: ETRD, IR 

SUBJECT: EXIM BANKLOAN TO INDUSTRIAL CREDIT BANK OF IRAN 

1. INDUSTRIAL CREDIT BANK OF IRAN (ICB) HAS APPROACHED 
EMBASSY CONCERNING DIFFICULTIES IN USING $1 1 MILLION COOPERA- 
TIVE FINANCING FACILITY DUE EXIMBANK SHIPPING REQUIREMENT. 

EMBASSY PROVIDED WITH COPY BANK LETTER TO MARITIMEADMINISTRA- 
TION DATED NOVEMBER 17. COPY TO EXIM BANK, OUTLINING PROBLEM 
AND SUGGESTING SPECIAL WAIVER ARRANGEMENT. 

2. ICB HOPES INCREASE CONSIDERABLY AMMOUNT CFF BUT 
FINDS IT DIFFICULT TO USE FUNDS EFFICIENTLY UNLESS SOME 
ARRANGEMENT CAN BE MADE TO ENSURE OPERATIONAL FLEXIBILITY 
IN LEGAL REQUIREMENTS TO USE US BOTTOMS. 

3. ICB OFFICIAL PLANS VISIT WASHINGTON IN FEW WEEKS BUT 
WOULD LIKE REACTION TO ABOVE-MENTIONED LETTER PRIOR TO 
DEPARTURE. 

HELMS 
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